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ITEM 1. REPORTS TO STOCKHOLDERS.
The following is a copy of the report transmitted to shareholders pursuant to Rule 30e-1 under the Investment Company Act of 1940
(17 CFR 270.30e-1).
[INSERT— JF China Region Fund, Inc. annual report 12/31/09]

ITEM 2. CODE OF ETHICS.
(a)

The JF China Region Fund, Inc. (the "Fund") has adopted a Code of Ethics that applies to the Fund's principal executive officer
and principal financial officer.

(c) There have been no amendments to the Fund's Code of Ethics during the reporting period for this Form N-CSR.
(d)

There have been no waivers granted by the Fund to individuals covered by the Fund's Code of Ethics during the reporting period
for this Form N-CSR.

(f)

A copy of the Fund's Code of Ethics is attached as exhibit 12(a)(1) to this Form N-CSR.

ITEM 3. AUDIT COMMITTEE FINANCIAL EXPERT.
(a) (1) The Board of Directors of the Fund has determined that the Fund has one member serving on the Fund's Audit Committee that
possesses the attributes identified in Instruction 2(b) of Item 3 to Form N-CSR to qualify as "audit committee financial expert."
(2) The name of the audit committee financial expert is John R.Rettberg. Mr. Rettberg has been deemed to be "independent" as
that term is defined in Item 3(a)(2) of Form N-CSR.
ITEM 4. PRINCIPAL ACCOUNTANT FEES AND SERVICES.
a) Audit Fees
For the fiscal year ended December 31, 2009, PricewaterhouseCoopers, LLP (“PwC”), the Fund's independent registered public
accounting firm, billed the Fund aggregate fees of US$55,000 for professional services rendered for the audit of the Fund's annual
financial statements and review of financial statements included in the Fund's annual report to shareholders.
For the fiscal years ended December 31, 2008, PwC billed the Fund aggregate fees of US$55,000 for professional services
rendered for the audit of the Fund's annual financial statements and review of financial statements included in the Fund's annual report
to shareholders.
(b) Audit-Related Fees
For the fiscal year ended December 31, 2009, PwC did not bill the Fund any fees for assurances and related services that are
reasonably related to the performance of the audit or review of the Fund's financial statements and are not reported under the section
Audit Fees above.
For the fiscal year ended December 31, 2008, PwC did not bill the Fund any fees for assurances and related services that are
reasonably related to the performance of the audit or review of the Fund's financial statements and are not reported under the section
Audit Fees above.
(c) Tax Fees
For the fiscal year ended December 31, 2009, PwC billed the Fund aggregate fees of US$5,740 for professional services rendered
for tax compliance, tax advice, and tax planning. The nature of the services comprising the Tax Fees was the review of the Fund's
income tax returns and tax distribution requirements.
For the fiscal year ended December 31, 2008, PwC billed the Fund aggregate fees of US$5,740 for professional services rendered
for tax compliance, tax advice, and tax planning. The nature of the services comprising the Tax Fees was the review of the Fund's
income tax returns and tax distribution requirements.
(d) All Other Fees
For the fiscal year ended December 31, 2009, PwC did not bill the Fund any other fees. For the fiscal year ended December 31,
2008, PwC billed the Fund aggregate fees of $9,408 in connection with non-recurring tax advice provided in connection with the 2008
spillback dividend and the 2009 excise tax dividend.

(e) The Fund’s Audit Committee Charter requires the Audit Committee pre-approve all audit and non-audit services to be provided by
the independent registered public accounting firm to the Fund, and all non-audit services to be provided by the auditors to the Fund’s
Investment Advisor and any service providers controlling, controlled by or under common control with the Fund’s Investment
Advisor that provide on-going services to the Fund, if the engagement relates directly to the operations and financial reporting of the
Fund. All of the audit, audit-related and tax services described above for which PwC billed the Fund for the fiscal years ended
December 31, 2007 and December 31, 2008 were pre-approved by the Audit Committee.
For the fiscal years ended December 31, 2009 and December 31, 2008, the Fund's Audit Committee did not waive the pre-approval
requirement of any non-audit services to be provided to the Fund by PwC.
(f) Not applicable to the Fund.
(g) For the fiscal year ended December 31, 2009, the aggregate non-audit fees for services rendered by PwC to the Fund’s investment
advisor and any entity controlling, controlled by, or under common control with the investment advisor that provided ongoing services
to the Fund were $17.3 million.
For the fiscal year ended December 31, 2008, the aggregate non-audit fees for services rendered by PwC to the Fund’s investment
advisor and any entity controlling, controlled by, or under common control with the investment advisor that provided ongoing services
to the Fund were $24.7 million.
(h) The Fund's Audit Committee has considered whether the provision of non-audit services that were rendered to Fund’s investment
advisor and any entity controlling, controlled by, or under common control with the investment advisor that provides ongoing services
to the Fund that were not pre-approved pursuant to paragraph (c)(7)(ii) of Rule 2-01 of Regulation S-X is compatible with maintaining
the principal accountant's independence.
ITEM 5. AUDIT COMMITTEE OF LISTED REGISTRANTS.
(a) The Fund has a separately-designated audit committee established in accordance with Section 3(a)(58)(A) of the Exchange Act.
The members of the Fund's audit committee are: The Rt. Hon. The Earl of Cromer, Alexander R. Hamilton, John R. Rettberg and
Julian M.I. Reid.
ITEM 6. SCHEDULE OF INVESTMENTS
(a) Schedule of Investments is included as part of Item 1.
(b) Not applicable to the Fund.
ITEM 7. DISCLOSURE OF PROXY VOTING POLICIES AND PROCEDURES FOR CLOSED-END MANAGEMENT
INVESTMENT COMPANIES.
Attached to this Form N-CSR as exhibit 12(a)(4) are copies of the proxy voting policies and procedures of the Fund and JPMorgan
Asset Management (“JPMAM”) (formerly JF Asset Management), parent company of the Fund’s advisor, JF International
Management Inc. (the “Advisor”).
ITEM 8. PORTFOLIO MANAGERS OF CLOSED-END MANAGEMENT INVESTMENT COMPANIES.
(a)(1) The day-to-day management of the Fund's portfolio is handled by the Greater China investment team of JPMAM. The Greater
China Investment Team is based in Hong Kong. The head of this team is Howard Wang and Emerson Yip and Shumin Huang are
portfolio managers.
Mr. Wang joined JPMAM in Hong Kong in July 2005. Prior to his appointment, Mr. Wang spent eight years with Goldman Sachs,
where in 2004, he was appointed Managing Director, Equities and General Manager of the Taipei branch office.
Mr. Yip joined JPMAM in Hong Kong in May 2006. Prior to his appointment, Mr.Yip was a director of Newbridge Capital where,
since 1998, he held various positions of responsibility.
Ms. Huang joined JPMAM in Hong Kong in February 2006. Prior to her appointment, Ms. Huang worked she was a managing
director of the Global Investment Research team of Goldman Sachs from 1997.

The chart below shows the number, type and market value as of December 31, 2009 of the accounts other than the Fund that are
managed by each of the Fund’s portfolio managers. The potential for conflicts of interest exists when a portfolio manager manages
other accounts with similar or different investment objectives and strategies as the Fund ("Other Accounts"). Potential conflicts may
include, for example, conflicts between investment strategies and conflicts in the allocation of investment opportunities.
(a) (2)
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Responsibility for managing the client portfolios of the Advisor and the Advisor's participating affiliates is organized
according to the mandates of each account. The Fund's portfolio managers manage other accounts with similar objectives, approach
and philosophy to the Fund. The portfolio holdings, relative position sizes and industry and sector exposures tend to be similar across
these similar portfolios, which minimizes the potential for conflicts of interest. For Howard Wang, these similar portfolios include
two registered investment company and seven of the eight other pooled investment vehicles as described under ITEM 8 (a)(2)(ii)
above that invest in the Greater China/China/Asia markets and only take long positions in securities. On the other hand, the other
pooled investment vehicle described under ITEM 8 (a)(2)(iii) also invests in the Greater China markets but may take long and
short positions in securities as part of its investment strategy. When the portfolio manager engages for this other pooled investment
vehicle in short sales of securities which the Fund has purchased, the portfolio manager could be seen as harming the performance of
the Fund for the benefit of the accounts engaging in short sales if the short sales cause the market value of those securities to fall.
For Emerson Yip, the similar portfolios include two registered investment companies, six other pooled investment vehicles as
described under ITEM 8 (a)(2)(ii) above that invest in Greater China/Hong Kong markets and only take long positions in securities,
and three other accounts as described under ITEM 8 (a)(2)(ii) above that invest in Hong Kong/Greater China markets.
For Shumin Huang, these similar portfolios include one registered investment company and four other pooled investment
vehicles as described under ITEM 8 (a)(2)(ii) above that invest in China/Hong Kong markets and only take long positions in
securities, and three one account as described under ITEM 8 (a)(2)(ii) above that invest in Hong Kong/China markets.
The Advisor and the Advisor's participating affiliates receive more compensation with respect to certain Other Accounts than that
received with respect to the Fund and receive compensation based in part on the performance of one of the Other Accounts as
described under ITEM 8 (a)(2)(iii). This may create a potential conflict of interest for the Advisor or the Fund's portfolio
managers by providing an incentive to favor these Other Accounts when, for example, placing securities transactions. The conflicts
of interest may arise with both the aggregation and allocation of securities transactions and allocation of limited investment
opportunities. Allocations of aggregated trades, particularly trade orders that were only partially completed due to limited
availability, and allocation of investment opportunities generally, could raise a potential conflict of interest, as the Advisor or
the portfolio managers may have an incentive to allocate securities that are expected to increase in value to favored accounts.
Initial public offerings, in particular, are frequently of very limited availability. The portfolio managers may be perceived as causing
accounts they manage to participate in an offering to increase the Advisor's overall allocation of securities in that offering. A
potential conflict of interest also may be perceived to arise if transactions in one account closely follow related transactions in a
different account, such as when a purchase increases the value of securities previously purchased by another account, or when a
sale in one account lowers the sale price received in a sale by a second account.
The Advisor has policies and procedures designed to manage these conflicts described above such as allocation of investment
opportunities to achieve fair and equitable allocation of investment opportunities among its clients over time. For example, orders
for the same equity security are aggregated on a continual basis throughout each trading day consistent with the Advisor's duty of best
execution for its clients. If aggregated trades are fully executed, accounts participating in the trade will be allocated their pro rata share
on an average price basis. Partially completed orders generally will be allocated among the participating accounts on a pro-rata
average price basis, subject to certain limited exceptions. For example, accounts that would receive a de minimis allocation
relative to their size may be excluded from the allocation. Another exception may occur when thin markets or price volatility require
that an aggregated order be completed in multiple executions over several days. If partial completion of the order would result in an
uneconomic allocation to an account due to fixed transaction or custody costs, the dealer may have the discretion to complete and
exclude the small orders.
Purchases of money market instruments and fixed income securities cannot always be allocated pro-rata across the accounts with the
same investment strategy and objective. However, the Advisor attempts to mitigate any potential unfairness by basing non-pro rata
allocations upon an objective predetermined criteria for the selection of investments and a disciplined process for allocating
securities with similar duration, credit quality and liquidity in the good faith judgment of the Advisor so that fair and equitable
allocation will occur over time.

(a)(3) Portfolio Managers Compensation
The Fund's portfolio managers participate in a competitive compensation program that is designed to attract and retain outstanding
people and closely link their performance to client investment objectives. The total compensation program includes a base salary
fixed from year to year and a variable performance bonus consisting of cash incentives and restricted stock and, in some cases,
mandatory deferred compensation. These elements reflect individual performance and the performance of the Advisor's business as a
whole.
Each portfolio manager's performance is formally evaluated annually based on a variety of factors including the aggregate size and
blended performance of the portfolios that he manages. Individual contribution relative to client goals carries the highest impact. The
compensation is primarily driven by meeting or exceeding clients' risk and return objectives, relative performance to
competitors or competitive indices and compliance with firm policies and regulatory requirements. In evaluating the portfolio
manager's performance with respect to the mutual funds (including the Fund) he manages, the funds' pre-tax performance is
compared to the appropriate market peer group and to each fund's benchmark index listed in the fund's prospectus over one, three
and five year periods (or such shorter time as the portfolio manager has managed the fund). Investment performance is generally
more heavily weighted to the long-term.
Stock awards are granted as the annual performance bonus and comprise from 0% to 35% of each portfolio manager's total award. As
the level of incentive compensation increases, the percentage of compensation awarded in restricted stock also increases.
ITEM 9. PURCHASE OF EQUITY SECURITIES BY CLOSED-END MANAGEMENT INVESTMENT COMPANY AND
AFFILIATED PURCHASERS.
Not applicable to the Fund.
ITEM 10. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.
There have been no material changes to the procedures by which the shareholders may recommend nominees to the Fund’s board of
directors since the Fund filed its last form NCSR
ITEM 11. CONTROLS AND PROCEDURES.
(a) The Fund's principal executive and principal financial officers have concluded that the Fund's disclosure controls and procedures
(as defined in Rule 30a-3(c) under the Investment Company Act of 1940, as amended (the "1940 Act") (17 CFR 270.30a-3(c))) are
effective, as of a date within 90 days of the filing date of this Form N-CSR based on their evaluation of these controls and procedures
required by Rule 30a-3(b) under the 1940 Act (17 CFR 270.30a-3(b)) and Rules 13a-15(b) or 15d-15(b) under the 1934 Act (17 CFR
240.13a-15(b) or 240.15d-15(b)).
(b) There were no changes in the Fund's internal control over financial reporting (as defined in Rule 30a-3(d) under the 1940 Act (17
CFR 270.30a-3(d))) that occurred during the Fund's second fiscal quarter that has materially affected, or is reasonably likely to
materially affect, the Fund's internal control over financial reporting.
ITEM 12. EXHIBITS.
(a)(1) Code of Ethics is attached hereto in response to Item 2(f).

(a)(2) Certifications pursuant to Rule 30a-2(a) under the Investment Company Act of 1940.
(a)(3) Not applicable.
(a)(4) Proxy voting policies and procedures of the Fund and its investment advisor are attached hereto in response to Item 7.
(b) The certifications required by Rule 30a-2(b) of the 1940 Act and Section 906 of the Sarbanes-Oxley Act of 2002 are
attached hereto.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
JF China Region Fund, Inc.

By:

/s/_____________________________
Simon Crinage
President and Principal Executive Officer
March 5, 2010

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this report has been
signed below by the following persons on behalf of the registrant and in the capacities and on the dates indicated.

By:

/s/___________________________
Simon Crinage
President and Principal Executive Officer
March 5, 2010

By:

/s/____________________________
Michael J. James
Treasurer and Principal Financial Officer
March 5, 2010

EXHIBIT (B)(1)
CERTIFICATIONS
I, Simon Crinage, President of the JF China Region Fund, Inc., certify that:
1.

I have reviewed this report on Form N-CSR of the JF China Region Fund, Inc. (the “Registrant”);

2.

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

3.

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations, changes in net assets, and cash flows (if the financial statements
are required to include a statement of cash flows) of the Registrant as of, and for, the periods presented in this report;

4.

The Registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Rule 30a-3(c) under the Investment Company Act of 1940) and internal control over financial reporting (as defined
in Rule 30a-3(d) under the Investment Company Act of 1940) for the Registrant and have:
a)

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the Registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;
c)

Evaluated the effectiveness of the Registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of a date within 90 days prior to the
filing date of this report based on such evaluation; and

d) Disclosed in this report any change in the Registrant’s internal control over financial reporting that occurred during the
second fiscal quarter of the period covered by this report that has materially affected, or is reasonably likely to materially
affect, the Registrant’s internal control over financial reporting; and
5.

The Registrant's other certifying officer and I have disclosed to the Registrant's auditors and the audit committee of the
Registrant's board of directors (or persons performing the equivalent functions):
a)

All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the Registrant’s ability to record, process, summarize, and
report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
Registrant’s internal control over financial reporting.

Date: March 5, 2010
/s/__________________________________
Simon Crinage
President (Principal Executive Officer) of the JF China Region Fund, Inc.

CERTIFICATIONS
I, Michael J. James, Treasurer of the JF China Region Fund, Inc., certify that:

1.

I have reviewed this report on Form N-CSR of the JF China Region Fund, Inc. (the “Registrant”);

2.

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

3.

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations, changes in net assets, and cash flows (if the financial statements
are required to include a statement of cash flows) of the Registrant as of, and for, the periods presented in this report;

4.

The Registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Rule 30a-3(c) under the Investment Company Act of 1940) and internal control over financial reporting (as defined
in Rule 30a-3(d) under the Investment Company Act of 1940) for the Registrant and have:
a)

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the Registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;
c)

Evaluated the effectiveness of the Registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of a date within 90 days prior to the
filing date of this report based on such evaluation; and

d) Disclosed in this report any change in the Registrant’s internal control over financial reporting that occurred during the
second fiscal quarter of the period covered by this report that has materially affected, or is reasonably likely to materially
affect, the Registrant’s internal control over financial reporting; and
5.

The Registrant's other certifying officer and I have disclosed to the Registrant's auditors and the audit committee of the
Registrant's board of directors (or persons performing the equivalent functions):
a)

All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the Registrant’s ability to record, process, summarize, and
report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
Registrant’s internal control over financial reporting.

Date: March 5, 2010
/s/__________________________________
Michael J. James
Treasurer (Principal Financial Officer) of the JF China Region Fund, Inc.

Certification Pursuant to Rule 30a-2(b) under the Investment Company Act of 1940
This certification is provided pursuant to Rule 30a-2(b) under the Investment Company Act of 1940, and accompanies the report on
Form N-CSR furnished to the Securities and Exchange Commission on the date hereof of the JF China Region Fund, Inc. (the
“Registrant”).

I, Simon Crinage, certify that:
1.

The Form N-CSR fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as
applicable; and

2.

The information contained in the Form N-CSR fairly presents, in all material respects, the financial condition and results of the
operations of the Registrant.

/s/_____________________________
Simon Crinage
President and Principal Executive Officer of the JF China Region Fund, Inc.
March 5, 2010
This certificate is furnished pursuant to the requirements of Form N-CSR and shall not be deemed "filed" for purposes of Section 18
of the Securities Exchange Act of 1934, or otherwise subject to the liability of that section, and shall not be deemed to be incorporated
by reference into any filing under the Securities Act of 1933 or the Securities Exchange Act of 1934.

Certification Pursuant to Rule 30a-2(b) under the Investment Company Act of 1940

This certification is provided pursuant to Rule 30a-2(b) under the Investment Company Act of 1940, and accompanies the report on
Form N-CSR furnished to the Securities and Exchange Commission on the date hereof of the JF China Region Fund, Inc. (the
“Registrant”).

I, Michael J. James, certify that:

1.

The Form N-CSR fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as
applicable; and

2.

The information contained in the Form N-CSR fairly presents, in all material respects, the financial condition and results of the
operations of the Registrant.

/s/__________________________
Michael J. James
Treasurer and Principal Financial Officer of the JF China Region Fund, Inc.

March 5, 2010
This certificate is furnished pursuant to the requirements of Form N-CSR and shall not be deemed "filed" for purposes of Section 18
of the Securities Exchange Act of 1934, or otherwise subject to the liability of that section, and shall not be deemed to be incorporated
by reference into any filing under the Securities Act of 1933 or the Securities Exchange Act of 1934.

